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CornacHo NeYI - 5781 Pecnybnukn Y36ekncrtan «O mepax no ganbHenwemy pa3sButuro cgepbl
Typuama B Pecnybnuke Y3b6ekuctaH» B cpok Ao 1 sHBapsa 2023 roga ycTaHaBnvMBalTCA
cnefylowme HanoroBble JNIbroTbl AN TYPUCTUYECKON AeATEeNIbHOCTU U TYPUCTCKUX YCHYr:

topuanyeckmne nuua, oKasblBalLLme
TYpUCTUYECKME  YCMyrU no  opraHusauum
KEMMUHTOB 7 cadapu-Typusma B

TPYOAHOAOOCTYMNHbLIX MECTHOCTAX ocBoboxaarTcA
OT ynnaTtbl Hanora Ha I'IpVI6bIJ1b, 3eMeribHOro
Hanora u Hanora Ha WUMyLWeCcTBO, a TaKxe
€AUHOro HajioroBoro nriarexa

ropnagnyeckme imua B pamMmkax peanm3auunm
npoeKTa rno co3gaHno COOTBETCTBYIOLLINX
MUPOBbLIM CTaHAapTaM FOJ'Ibe-KOMI'IJ'IeKCOB
0CcB0O6OXAAKTCA OT ynnatbl Hanora Ha
ﬂpMGblﬂb, 3eMeJiIbHOro Hasfora v Hasniora Ha
nmyulecTtBo, eAUMHOro counaribHoOro nnartexa
npu onnarte Tpyaa MHOCTPAHHLIX
cneunanucToB, TaMOXEHHbIX MOLUWINH U
aAKUMU3HOIro Hasmnora npu BBo3e ToBapoB Ans
npoekKTa

ropungnyeckme nmua, ocyujecTBndaowine
opraHnsaunto  aeAaTeribHOCTu COBPEMEHHbIX
CaHUTAPHO-TUTMEHNYECKUNX y3rioB

ocBoboxaarTcs OT ynnatbl Hanora Ha
I1p|/|6bl]1b, 3eMeJibHOro Hasfora u Hanora Ha
nvyuliecTBo, a TakKxke eAUMHOro HanoroBoro
nnarexa

BBO3UMOE Ha TeppUTOPUIO pecnybnmku
obopyaoBaHue ansa CTpoUTernbCTBa KaHaTHbIX
A0pOr 1 aTTPaKLUMOHOB «BaHKN-PKAMMUHTY,
«3unnanH», ynpaensemble (aupuxabnb,
BO34YLUHbIV LWIAP) N Heynpasnsemble
(cBOBGOOHOrO Noneta) aspocTtaTbl, OHOOSbI,
obopynoBaHue ona «padTuHra u
«pnanbopguHrar», a Takke «buggycary,
(hasTOHbI, Ha3eMHble TPaHCMOPTHbIE CPeacTBa,
npeobpasoBaHHble NOA cpeacTBa pasMeLleHns
AN Hournera (Aoma Ha korecax) unm B kagoe-
dyproHbl («pyarpak») ocBobOXAEHbI OT
TaMOXEeHHbIX MOLIVUH U aKUU3HOro Hanora

www.bakertilly-ca.com

@ pakertilly




My.solig.uz B KabuHeTe
HanoronnaTenbLNKOB pa3mecTun
uHcopmaumio 06 MN3MEeHeHUsX B HaroroBoM
3akoHopaTtenbctBe. B vyactHoctrn - o
HENMPMMEHEeHUN CaHKUMW 3a MPOCPOYEHHYIO
DEeOUTOPCKYH 3aA0NXKEeHHOCTb MO UMMOPTHLIM
KOHTPaKTam Ha obopyaoBaHue 7
KOMMJIEKTYIOWMEe CO CpPOKaMuM TMOCTaBKU He
6onee 180 aHen.

JINYHOM

[ns co3gaHna paBHbIX YCMOBUWA U OanbHeunLwero
COBepLUEHCTBOBaHNA UHBECTULIMOHHOIO KnumaTta 27
nioHs 2019 roga npuHAT Ykas lNpesngeHta NeYTl-
5755 «O mepax no ganbHeuvwwemy yrnopsgovyeHuro
NpefocTaBfieHUs  HamnoroBbIX U TaMOXEHHbIX
nerot». B cooTBeTCTBMM C 3TUM LOKYMEHTOM € 1
aBrycta 2019 roma CefibCKOXO3SIMCTBEHHbIE
TOBapONpon3BOANTENN, asnsaowmnecs
nnatenbwmkamn E3H, Tenepb wumMmeloT npaso
nepentn Ha ynnaty HAC Ha go6poBonbHON OCHOBE.

C 1 oktabpsa 2019 roga topuaguyeckue nuua,
ocyLiecTensaLwme peanusaumio KOHEYHbIM
notpebutenam GeH3nHa, AM3TONNMBa U rasa yepes
A3C, a Takke MMnopTepbl TOBAapOB HE3ABUCUMO OT
pasmMepa BasioBOW BbIPyYKM Mepewsnin Ha ynnaTty
HOC.

Kpome Toro, ¢ 1 oktabpst 2019 roga OTMEHEHDI

NbroThbl:

a) no HOC, B Tom uncne npu nmnopre:

* acbecta, yrnga, necomaTtepuanos, APEBECUHbI
N N3Oenuin n3 Hee, yrneBogopoaHOro Cbipbs;

e coeBblx 00060B, ceMsiH MNOACONHEYHUKA W
KyHXyTa, MacliM4HOro Cbipbsi U caxapa-cbipLa;

* CENbXO3TEXHWKN, aBTOTPAHCMNOPTHbLIX CPEeACTB,
KOMMMEKTYOWMX U3gennuin, maTtepuanos U
TEXHONOIM4YECKON OCHACTKM, UCMOMb3YyEMbIX B
NPOV3BOACTBE aBTOTPAHCMOPTHLIX CPEACTB;

*  CEenbxo3npoayKumm cob6CTBEHHOIO
NpoOM3BOACTBA W MNPOU3BOAMMOM B CTpaHe
NPOAOBOMBCTBEHHOW NMPOAYKLMM.

6) no ocBoboXaeHUIO OT Hanora Ha Npubbinb y

MCTOYHMKA BbINNaTbl [OXOAO0B, MOMYyYEHHbIX B

BMOE  MPOLEHTOB  OT  pasMELEHHbIX B

KOMMepYeckmx baHKkax cpeacTB.

C 1 oktsabps 2019 ropga nnatenblwmkn E3H,

nmerowme obopoT (BbIpyYKy) cCBbiwe 1 mmpa.

CYMOB UM OpoLUaeMble CeNbCKOXO35IMCTBEHHbIE

yrogbsi  nnowagbto  bonee 50  rektapos,

anaTca  nnatenswukamm HOC u  0bs3aHbl
3aperncTpupoBaTbCA B yCTAHOBIEHHOM MOPSAKE.

www.bakertilly-ca.com
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MponsBoanTenn Xxnornka-cblpua nepexoasT
Ha ynnaty HOC c ypoxasa 2019 roga. [Npwu
3TOM MM NpefocTaBnseTcs nNpaBo OTHOCUTL
B 3ayer cymmbl HOC, ynnadeHHble no
dakTU4eckn rmorydeHHblMm He paHee 1
okTa6psa 2018 roga u MCNOMNb30BaHHbLIM AN
BblpalliMBaHMAa xnonka-coipuya ypoxas 2019
roga ToBapam (pabotam, ycnyram).

B3ameH nbrot nNo Hanory Ha MMyLLeCTBO U
3eMeNbHOMY Hasnory puauyecknx vy,
BBOOMTCA OTCpoyka OO0 24 wMecsues,
npegcrasnsemas opraHamu
rocyaapcTBeHHOW BNacTu Ha MecTax.

3a NPOCPOYEHHYHO AebuTopckyro
33aJ0/MKHOCTb MO MMMOPTHLIM KOHTPaKTam
Ha nocTaBky obopygoBaHus U (KUnn)
KOMIMITEKTYHOLLIMX He NMPUMEHSIOTCS
(PUHAHCOBbIE  CaHKLUMK,  €CNU  CPOKM
MOCTaBKM TaKOro MMyLLEeCcTBa COCTaBNSAOT
He Oonee 180 pgHem B CBS3M C  €ro
TEXHUYECKUMN XapakTepucTukamm n
0ocobeHHOCTAMM.
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(cm. 3PY-573 o1 22.10.2019 1)

LB PY3 npokoMmeHTMpoOBaséi HeAaBHO MPUHATbIA 3aKOH MO YCUNEHWI0 NPaBOBOM 3aWUTbl
KpeaAUTOpPOB U COBEPLUEHCTBOBAHUIO MeXaHU3MOB (PUHAHCUPOBaHUA NpeanpuHUMaTeNnbLCTBA.

3akoH OT 22 OKTAOpsi BaKeH C TOYKM 3PEHUS MHBECTULMOHHOIO KnuMaTa CTpaHbl, [OBEpUs
WHBECTOPOB B MOCTPOEHMM U BeaeHun GusHeca, npuBneyveHnsa npsamblx MHBeCcTULMIA. Bosgencteys Ha
Npo3payYyHOCTb pbiHKa obecrneveHns [06s3aTenbCTB], OH COOENCTBYET €ro pasBUTUID, FTOBOPUTCS B
COODLLIEHUN.

25
742.08

[MaBHble NO3UTUBHbIE M3MEHEHWSI, K KOTOPbIM BEAET HOBbIV [OKYMEHT: - op7.2 | .

* OH C€O034acT YCnoBus AN YyhydlWeHus [ocTyna Ha (UHaHCOBble pecypcbl CyObEKTOB P - $ 10,0&.0,1:
npeanpuHMMaTenscTBa NOCPeaCcTBOM BXOA4A Ha pbIHOK obecneyeHnss ABMKUMOro MMYLLECTBA;

» obecneynT Npo3payHOCTb pbiHKA obecneyeHusi Yyepes 3anoroBbii peecTp M OTKPOEeT NyTu AN
NpaBUITbHON N Pa3yMHOW OLIEHKN PUCKOB BCEX YYACTHUKOB PbIHKA;

* Mpu JarnbHerlweM pasBuUTUM (OUHAHCOBOIO pblHKA C y4yacTMeM ABWXUMONO umyllecTBa, Oyaet
cnocobcTBOBaTb MOSIBMEHWUIO APYrMX MPOodecCUoHanbHbIX Y4acTHUKOB, Kpome OaHKOB, KOTopble
SIBSIOTCH OCHOBHbIMW y4aCTHUKaMMU; 5F 2 7 1 66 - 3

* MHOCTpaHHble MHBECTOPbLI Bnarogaps co3gaBaemMoi JaHHOW cucTeMe MOBbILWakT CBOe AoBepue K
Hallen HauMoHanbHON 3KOHOMMKE, CO3[4alTCA MHCTPYMEHTbI YNpaBneHnst puckamm B nx busHece u
OTHOLUEHMSIX C MECTHbIMU MapTHEpPaMu, a TakkKe CIYXWUT 3HAYUTENbHOMY COKPALLEHWUIO CPOKOB
KacaTenbHO NPUHATUSI PELLEHUI NO BHECEHWIO MHBECTULIMI MHOCTPAHHBIMU MHBECTOPAMMU;

* YMEHbLUATCA PUCKN KPeaWUTOB MPW PE3KOM YMEHbLUEHUW OMnepauMoOHHbIX pacxodoB MO Bbigade
KpeamToB, MUKPOKPEAUTOB M APYrMX BUOOB 3aMMCTBOBaHUNA.

www.bakertilly-ca.com



Jo 1 wona 2020 roga ot HOC oceobogunu
Npon3BOACTBO U peanusauuto  HOpPMOBOro
xneba (Tak HasblBaeMble «ByxaHKn») U3 MyKu,
NPON3BEAEHHON C WCMNOMb30BaHMEM TOSMbKO
3epHa OTEYECTBEHHOrO NPON3BOACTBA.

Takke wu3MeHunca pgeucrteywowmn ¢ 1
ceHTAbpa 2018 roga nopsgok onpeneneHuns
obnaraemoro ob6opota no HAOC B wyactu

npoayKumm 3epHonepepabaTtbiBaloLLmMX
npeanpuaTUn:
. CTOMMOCTb  3epHa OTEeYEeCTBEHHOro

NPOn3BOACTBA MOXHO BblUMTaTb M3 0O6BHLEMOB
BbIpy4dkn 1 Bnpeab go 1 vona 2020 roga;

. npu nepepaboTtke
NMMNOPTUPOBAHHOIO 3epHa, 0BNOXeHHOro
HOC npu BBO3e (umnopte), obnaraembin
obopoT ¢ 1 oktabpsa 2019 roga onpegensaeTcs
cormacHo HanoroBomy kogekcy (T.e. ©es
Bbl4eETA CTOMMOCTHU 3€PHA).

Ha 3acepaHun 3akoHopaTerbHOMU
nanatbl 22 OKTAOpsa penyTaTbl

obcyaunm 3aKOHOMPOEKT,
HanpaBfeHHbIN Ha
COBepLUEeHCTBOBaHNe nopsigka
nuKBMaauum cy6bekToB
npeanpuMHUMaTenbLCTBa.

MexaHnam [06pPOBONLHON

nukemngaumm 6GmusHeca ynpollaeTcs
c 1 aHBaps 2020 ropga. [lpoekt
3akoHa «O BHeCeHU N3MEHEHUN U
[JOMOSIHEHUN B HeKoTopble
3akoHogaTenbHble aKTbl
Pecnybnukn Ya3beknctaH B CBA3M C
COBEpPLLEHCTBOBAHMEM nopsiaka
nuKBMaaumm cybGbekToB
npeanpuHUMaTenscTBa»  pellaer
aTy npobnemy. Ero yxKe
KOHUeNnTyanbHO  ogobpunu  Ha
3acegaHum 30 ceHTAGps, a 22
okTA6pa obcygunn BO  BTOPOM
YTEHUN.

Onsa co3gaHus
npeanpuHUMaTenbLCTBa
noTpebyeTcs HECKOSLKO YacoB.

cybbekTa

www.bakertilly-ca.com
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Ho mexaHu3mbl nukeMgaumMm YpesBbliHanHO
CNOXHbl, TPyAHbl W  TpebywT MHOro
BpemeHn. [lo a3ToMy [ecATKM  TbiCaY
rpaxgaH npegnoynTatoT BeCTU CBOM BusHec
6e3 pernctpaumn, OTMETMNN JenyTaThbl.
CornacHo 3aKOHOMPOEKTY CpOK,
ABNSAOWMNCA OCHOBaAHWEM 1151 NPU3HAHUS
npeanpuaTus He OCYLLECTBAOLWUM
PMHAHCOBO-X03ANCTBEHHYIO OeATESIbHOCTb,
cocTtaenser 9 MecdaueB. To ecTb, ecnu
cybbekT npeanpuHUMaTenbCcTBa He
paboTaeT B TeyeHWe ykasaHHOro nepuoaa,
3TO OCHOBaHWe A58 ero NUKeMaaunn.
Mpennpuatns, He ocyLlecTersoLmne
PMHAHCOBO-X03ANCTBEHHYIO OeATESIbHOCTb,
Ha  OCHOBe MpeacTaBfeHns  opraHa
Hanorosow CNyx0bl nepeBogdaTca
perncTpupylowmm opraHom wu3 EanHoro
rocyaapCTBEHHOro  peectpa CybbekToB
npeanpuHUMaTenbCTBa Ha
0e30eNCTBYIOWNN  PEXMM  CPOKOM Ha 3
roga. Kak cnegcteue npegnonaraetcd, 4To
«MepTBble Oywmn» B 3Ton cdepe 6yayT
yCTpaHEeHbI.
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Ha kakue ToBapbl NOAHUMYT aKUU3bI
c 1 okTAbOpSA

PaHee ObIno 3annaHMpoBaHO
NOBbILWEHUSA HA aNKOrofibHYIO U
TabauyHylo npoayKuuio, Tenepb
NOBbIWEHNEe CTaBOK KOCHYTCS
HecTenpoayKToOB, rasa,
MOOUNbHOMN CBA3N ]
NONMU3TUIEHOBLIX rpaHyn (cMm.
npun. K YMN-5837 ot 26.09.2019

r.).

C 1 okTaAbps NOBLICATCA CTaBKK
aKLM3HOro Harnora Ha
ankorofnieHyto 1 TabayHyto
NpoAYyKUMIO MECTHOrO
npoun3soacTsa. CrtaBku Ha
ankorosib Torga pewwnnm
noaHATb, B cpegHem, Ha 10%,
curapetbl M NanMpocbl — Ha
20%. Cenyac e no otaenbHbIM
no3numnam npounsseaeHa
KOPpPEKTUPOBKa. AKumM3  Ha
ANKOToNbHYIO NpoayKuuto 3a 1 aan
coctasut 98 000 <cymoB,
obbemHOW ponein cnupTta CBblWwe
40% — 148 000 cymos 3a 1 gan, Ha
nmMeo coctasut 10600 cymos 3a 1
pan.

C tabayHon npoaykuuun 6yayT
B3uMaTb 141 500 cymoB/1 TbIC.
wr. + 9%, XoTA M3HayarbHO
ytBepaunn 141 500 cymos/1
ThiC. WTYK + 4%. Kpome aToro
¢ 1 okTa6psa NoBbLICUTCH U pAg
Apyrnx akum3os Ha
npousBoguMyl0 B CTpaHe
npogykumo.  CyLleCTBEHHbIM
o6pa3om - Ha HePTENPOOYKTbI,

MEeHee CyLleCTBEHHO — Ha
NPUPOOHBIN N CXUXEHHBIV ras,
MOBUIbHYHO CBSA3b n

NoJIN3TUNEHOBbIE rpaHynbl.

www.bakertilly-ca.com



HALLUWU YCITYTU

@ pakertilly

AyauTt n npoceccuoHarnbHble Hanoroob6noxeHune Bu3Hec-KOHCaNTUHI

ayauTopCKue ycnyru

@ Ayout B cootBeTcTBMM € Hauwmo-
HanbHbiMM 1 MexayHapoaHbIMM
CraHpgaptamun ayauta (obs3aTenbHbin
N UHNLWATUBHbBIN)

® Ayout (OUHAHCOBLIX OTYETOB, CO-
CTaBlEHHbIX B cooTBeTCcTBUM C IFRS 1
GAAP

® AyouT cneumanbHbiX  BOMPOCOB,
npoBefeHNe 3KOHOMUYECKMX ISKCnep-
M3

L AyOuUT WHBECTULWW, TPaHTOB, Kpe-
ONTOB, 3alNMOB, CyGCMANA N UHBIX ak-
TMBOB Ha NpeaMeT LIefieBoro UCMnosib-
30BaHusA

= MepeBoa HaunoHanbHOW dOUHaHCO-
BOM OTYETHOCTU Ha IFRS

® KopnopaTtueHoe HanoroobnoxeHue

® OpraHu3aums 1 BeQeHNe Haroroeo-
ro yyeTa

® \exayHapoOHoe Hanoroeoe nna-
HUpOBaHne

® Harnoroo6rnoxeHne U3NYecKnx
nuy

o COBepLIJeHCTBOBaHVIe CUCTEeMbI
y4dyeTa HaJloroB 1 ee nogaepxka

) MomoLub Npn NoAaroToBke rnosAcHe-

HUA 1 KOHCYInbTUpOBaHNE B X04e MNpo-
BEPOK HasorosbixX opraHoB

www.bakertilly-ca.com

® KomnnekcHoe conpoBoXxaeHne WH-
BECTULIMOHHbIX MPOEKTOB

® [logrotToBKa aHanUTUYEcKux o0630-
pOB 3aKkoHoOaTenbCTBa W [OeroBOW
NpaKkTUKK

® Pa3paboTka ONTUMarnbHbLIX MoJe-
nen UHBECTULINA, C Y4ETOM BO3HMKa0-
LLIMX HAMOrOBbIX M MPaBOBbLIX aCMEKTOB

® KoHcanTUHr no BanoTHOMY, Tamo-
XXEHHOMY W BHELLUHE3KOHOMMYECKOMY
perynmpoBaHuio

® KoHcanTuHr Mo aHanMay M oueHke
PUCKOB

ConpoBoxaeHne cAernok CInAHUI U
nornoweHnn (M&A)

MpenbIHBECTULIMOHHBIN
(due diligence)

aHanns



HALLUWU YCITYTU

®dUHaAHCOBbIN K
3KOHOMUYECKUN aHanu3

Ycnyrn no oby4yeHuto

@ pakertilly

KOpupnyeckue ycnyrm

® AHanus npouenyp v MeTogoB yHK-
UMoHnpoBaHua 6usHeca B uenax
OLEHKN 3hHEKTUBHOCTH

® Kanbkynsuus cebectommocTy, aHa-
NN3 CTPYKTYPbI, METOAbI CHKEHMS

® BLipyyka, CTPYKTypa, aHanua auHa-
MUKW U3MEHEHUN

® CrpykTypa n3gepxkek, cnocobbl nx
CHWKEHUS1, aHann3a AMHaMUKA U3mMe-
HEeHUN

® KomnnekcHbii (bMHAHCOBbLIN aHa-
nm3  apekTMBHOCTN AEATENBHOCTU
npeanpuaTus

@ [lpoBedeHne wuccnegoBaHun, Tpe-
HWHrOB, KOHdepeHLMI, pa3paboTok B
obnactn, CBA3aHHOM C ayauTOPCKON
[esTenbHOCTbIO

® [lpoBegeHne cemMmnHapoB, pa3spa-
6oTKa MeToaMYecKoro martepuana no
Byxrantepckomy yyery, ayaury,
aHanu3dy UHaHCOBO-3KOHOMUYECKOM
AEATENbHOCTN U HANoroo6I0XKEeHUIO

@ [logroToBka y4yebHo-meToanYe-
CKMX MOCcoOWA M pekoMeHOauunm no
dunHaHCOBOMY  y4eTy W Harnoro-
00OnoXeHno

www.bakertilly-ca.com

@ KOpnanueckas akcnepTmsa 1 3aknio-
YEHWs: KOHTPaKTbl, caenku, opmbl 1
crnocoObl BegeHns busHeca

® KoHcynbTMpoBaHWe, HpUONYECKUn
ayTCOPCWHT (CONPOBOXAEHUE):

e Peructpauunsa 6usHeca Bcex hopm

e KopnopatnsHoe n kommepyeckoe
npaso

® "ocynapcTBeHHO-YacTHOe napTHep-
ctBo (4M), rocynapcTBeHHOE U Npo-
€KTHoe hMHaHCUpoBaHmne

e TpyaoBoe U MUrpaumoHHoe npaso

@ BaHkpoTCcTBO M aHTUKpPU3MCHas 3a-
LuTa bmusHeca

e CynebHasi npakTMka n meguauus
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CBA3ATbCA C HAMM
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